MI
CIN: L24221KA1969PLC001799
REGD. OFFICE: D.4, JYOTHI COMPLEX, 134/1, INFANTRY ROAD, BANGALORE - 560001, INDIA
UNAUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2025
(€ in Lakhs except per share data)|
St Consolidated
Sr. Particulars Quarter Ended Half Year Ended Year Ended Quarter Ended I Half Year Ended Year Ended
No ber 30, 2025 | June 30, 2025 30, 2024 lember 30, 2025 ber 30, 2024 | March 31, 2025 lember 30, 2025 | June 30, 2025 ber 30, 2024 lember 30, 2025 30,2024 | March 31, 2025
(Unaudited) (Audited) (Unaudited) (Audited)
1 |income
Revenue from Operations 502.89 725.60 916.03 1.228.49 1.964.96 3.347.85 502.89 72560 816.03 1.228.49 1.964.96 3.347.85
Other Income 58230 236.39 73241 81869 1.047.16 128474 17479 236.39 42677 411.18 741.52 98911
Total Income 108519 961.99 1648 44 204718 3012.12 4,642 59 67768 961.99 1,34280 163967 2.706.48 4,336.96
2 |Expenses
a) Purchase of Traded Goods 479.79 699.34 884.44 1.178.13 1,896.01 319621 47879 699.34 884.44 117913 1.896.01 3196.21
b) Employee Benefit Expenses 50.30 50.27 128.46 100.57 23230 41988 50.30 50.27 128.46 100.57 232.30 419.88
c) Finance Cost 179 238 184 417 325 6.87 179 238 184 417 325 6.87
d) Depreciation 9.06 864 879 17.70 19.32 36.89 9.06 864 879 17.70 18.32 36.89
e) Other Expenses 12987 4375 5169 17362 21462 290.58 129.87 4375 5169 17362 21462 290.58
Total Expenses 67081 804.38 107522 147519 2,365 .50 3,950.43 670.81 804,38 1,075.22 1.475.19 236550 3.950.43
3 |Profit/(Loss) before Exceptional items, Share of Profit/(Loss) of Associate and tax 41438 157.61 57322 §71.89 646.62 69216 687 157.61 26758 164 .48 34098 386.53
for the period/year (1-2)
4 Items
i) Profit on sale of Property, plant and Equipment and Wirite off of Capital Work-in- - - - - 1,202.00 1,202.00 - - - - 1,202.00 1.202.00
Progress (Net) (Refer Note 4)
i) air value loss of and Loan (Refer Note 5) = = 4 < - (2.,534.59) - . - - - -
iil) Net loss on deconsolidation of subsidiary (Refer Note 5) > s = = = S - & = s - (1,180.11)
Total Exceptional items - : s = 1,202.00 (1,332 59)] - - = - 1.202.00 21.89
5 |Profit/(Loss) before Share of Profit/(Loss) of Associate and tax for the period/year| 41438 157.61 573.22 671.99 1,848.62 (640.43)| 6.87 157.61 267.58 164.48 1,542.98 408.42
(3-4)
6 |Share of Profit/(Loss) of Associate for the period/vear = s - = = = (26 51) (171.82) 34628 (198 33 ! 809.65 1,438.05
7 |Profit/(Loss) before tax for the period/vear (5+6) 414.38 157.61 573.22 571.99 1.848.62 (640.43) (19.64) 14.21) 613.86 (33.85) 235283 1.846.47
8 |Tax Expense
Current Tax 86.48 16.37 56.74 102.85 12285 14595 86.48 16.37 56.74 102.85 12285 145.85
Short/(Excess) Provision for Tax = = = = - 8.10 - - - - - 8.10
Deferred Tax Charge /(Credit) (15.76) 18.03 3194 227 331N (28.01) (116.05) 903 7270 (107.02) 49516 277.99
Total Tax Expense 7072 3440 8868 105.12 460,56 12604 (29 57) 2540 12944 (417), 618.01 43204
9 |Net Profit /(Loss) for the from 78 343,66 123.21 48454 466,87 1 (766.47) 9.93 (39.61) 484.42 m_mt 173462 | 141443
10 |Net Profit/(Loss) from Discontinuina Operations After tax (Refer Note 5) = - = = = = = - (852.37) s (1.227 15)} (1.110.00)}
11 |Net Profit (Loss) for the periodivear (9+10) 343.66 123.21 48454 466.87 1 _(766.47) 9.93 (39.61) (367.95)] (29.68)] 507.47 304.34 |
12 |Other Comprehensive Income
items that will not be reclassified to statement of profit and loss
Remeasurement of Defined Benefit Plan (0.45) (0.45)] 0.50 (0.80)| 1.00 (4.39) (0.45) (0.45) 0.50 (0.90) 1.00 (4.39)]
Income tax effect on the above 012 on (0.12)] 023 (0.25) 1.10 0.12 o1 (0.12), 023 (0.25)] 1.10
13 |Share of other comprehensive Income/ (Loss) of associate accounted for using = < - - € = (0.88) (0.86) (0.49) (1.72) (0.99) (17.72)
lequity method for the period/year (Net of Tax)
14 |Total C: oss) for the (Net of Tax) (11+12+13) 34333 122.87 48492 466.20 1.388.81 769.76) 874 (40.81) (368.06) 32.0n 507.23 283.33
15 |Net Profit/(Loss) for the period/year attributable to:
a) Owner of the Company 34366 1232 484 54 466.87 1,388.06 (766.47)| 893 (39.61) (367.95)| (29.68) 507 47 304 34
b) Non-Controlling Interest — & = = » & - - - - - -
16 |Other C oss) for the y to:
a) Owner of the Company (0.33) (0.34) 038 (0.67) 075 (3.29) (1.19)] (1.20) (0.11)) (2.39); (0.24), (21.01)
b) Non- Controlling Interest * - & - - . - - - - - -
17 |Total Comps oss) for the to:
a) Owner of the Company 34333 12287 484 92 466.20 1,388.81 (769.76), 874 (40.81) (368.06)| (32.07), 50723 28333
b) Non- Controlling Interest s - - - . - - - - - - -
18 |Paid up Equity Share Capital (Face value of € 10/- each) 658.76 658.76 658.76 658.76 658.76 658.76 65876 658.76 658.76 658.76 658.76 658.76
19 |Other Equity - . - = - 8.945.04 - - - - - 21.409.85
20 |Earnina per share (Face Value of ¥ 10 each) (not annualized) Basic and Diluted
- Continuing Operations 522 187 738 7.09 21.08 (11.64) 0.15 (0.60) 7.36 (0.45); 2635 2148
- Discontinuing Operations - - - - - - - - (12.95) - (18.64) (16.86)
m Operations 522 187 7.3 7.09 21.08 (11.64) 015 (0.60) (5.59) (0.45) m 462
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MYSORE PETRO CHEMICALS LIMITED
STATEMENT OF UNAUDITED STANDALONE AND CONSOLIDATED ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2025
¥in Lakhs
Standal Consolidated
As at As at As at As at
Fatcuters September 30,2025 |  March 31, 2025 ber 30, 2025 | March 31, 2025
(Unaudited) (Audited) (Una: m)
ASSETS
|Non-Current Assets
Property, Plant and Equipment 81.88 80.72 81.88 80.72
Investment Properties 1,334.86 1,347.33 1,334.86 1,347.33
Right to Use assets 19.04 2157 19.04 21.57
Investment accounted for using equity method - - 16,934.82 17,542.38
Financial Assets
Investments 6,140.75 6,213.82 531384 5,386.90
Other Financial Assets 3213 32.07 32.13 32.07
Other Non-Current Assets 56.56 46.55 56.56 46.55
Total Non-Current Assets 7,666.22 7,742.06 23,773.143 24,457.52
Current Assets
Financial Assets
Investments 1,232.55 1,225.28 1,232.55 1,225.28
Trade Receivables 288.08 792.86 288.08 792.86
Cash and Cash Equivalents 1,199.56 598.48 1,199.56 598.48
Bank balances other than Cash and Cash Equivalents 39.18 37.24 39.18 37.24
Loans 0.40 0.80 0.40 0.80
Other Financial Assets 13204 7866 132.04 78.66
Other Current Assets 135.34 103.34 135.34 103.34
Total Current Assets 3,027.15 2,836.66 3,027.15 2,836.66
Total Assets 10,692.37 10,578.72 26,800.28 27,294.18
EQUITY AND LIABILITIES
Equity
Share Capital 658.76 658.76 658.76 658.76
Other Equity 9,279.56 8,945.04 21,246.11 21,409.85
Equity attributable to the owners of the 9,938.32 9,603.80 21,904.87 22,068.61
Liabilities
|Non-Current Liabilities
Financial Liabilities
Other Financial Liabilities 9476 9488 94.76 94 88
Lease Liabilities 17.46 17.46 17.46 17.46
Provisions 18.07 17.69 18.07 17.69
Deferred Tax Liabilities (Net) 135.22 132.95 4,276.58 4,383.60
Total Non-Current Liabilities 265.51 262.98 4,406.87 4,513.63
Current Liabilities
Financial Liabilities
Trade Payables
Total outstanding dues of micro enterprises and small enterprises 225 8.16 225 8.16
Total outstanding dues of creditors other than micro enterprises and small enterprises 331.03 44470 331.03 44470
Lease Liabilities 232 464 232 464
Provisions 62.53 154.29 62.53 154.29
Other Current Liabilities 90.41 100.15 90.41 100.15
Total Current Liabilities 488.54 711.94 488.54 711.94
Total Equity and Liabilities 10,692.37 10,578.72 26,800.28 27,294.18
%~ ForMysore Petro Chemicals Limited
Y ;
'[‘ Dr. Vaijayanti Pandit
Place: Mumbai \ A Chairperson
Date: November 14, 2025 L\ ’ i DIN 06742237
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UNAUDITED STANDALONE AND CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2025
¥ in Lakhs
Standalone Consolidated
Paiticulais Half Year Ended Year Ended Half Year Ended Year Ended
30, 2025 | Sep 30, 2024 | March 31, 2025 | S« 30, 2025 | 30, 2024 | March 31, 2025
~ (Unaudited) (Audited) (Unaudited) (Audited)
A. OPERATING ACTIVITIES
Profit/Loss) Before Tax 571.99 1,848.62 (640.43) (33.85) 235263 1,846.47
Depreciation Expenses 17.70 19.32 36.89 17.70 19.32 36.89
(Profit)/ Loss on Sale of Property, plant and equipment (Net) (13.70) - - (13.70) - -
Sundry Balances / Excess Provision written Back - 0.13 3.01 - 0.13 3.01
(Profit)/Loss on Sale of Investment (Net) - (110.05) (20.06) - (110.05) (20.08)
(Profit)/Loss on Fair Value of Investment (Net) 97.30 (204.30) (169.98) 97.30 (204.30) (169.98)
Exceptional tems - (1,202.00) 1,332.59 - (1,202.00) (21.89)
Foreign Exchange (Gain)/Loss (2.38) (77.01) (78.80) (2.38) (77.01) (78.80)
Share of Profit/(Loss) from Associates - - - 605.84 (504.01) (1,132.42)
Interest Expense 417 3.25 6.87 417 325 6.87
Income from Altemative Investment Fund (AIF) (236.80) (89.88) (348.60) (236.80) (89.88) (348.60)
Interest Income (46.96) (137.81) (140.19) (46.96) (137.81) (140.19)
Dividend Income (411.76) (310.76) (310.78 (411.76) (310.76) (310.76)
OPERATING PROFIT/(LOSS) BEFORE WORKING CAPITAL CHANGES (muil (260.49)F (329.46 (20.44) (260 49)| (329.46))
Working Capital Adjustments:
Ir /D ) in Trade Payables and Other Payabl (225.59) (90.25) 292.11 (225.59) (90.25) 292.11
Increase/(D in Trade Receivabl 504.78 375.51 (86.07) 504.78 375.51 (86.07)
Increase/(Decrease) in Loans and Advances (31.85)) (34.14) (35.17) (31.85) (34.14) .1
247.34 251.12 170.87 247.34 251.12 170.87
CASH GENERATED FROM/(USED IN) OPERATIONS 226.91 (9.37) (158.59)| 226.91 (158.59)
Direct Taxes Paid (Net of refunds) (112.64)} (102.13) (155.85 (112.64) (155.885)
NET CASH GENERATED FROM/USED IN) OPERATING ACTIVITIES- CONTINUING OPERATIONS 114.27 (111.50) (314.44 114.27 (314.44)
NET CASH GENERATED FROM/USED IN) OPERATING ACTIVITIES- DISCONTINUING OPERATIONS - - - - (422.90)
NET CASH GENERATED FROM/(USED IN) OPERATING ACTIVITIES- CONTINUING AND DISCONTINUING OPERATIONS 114.27 (111.50) (314.44 114.27 (737.34
B. INVESTING ACTIVITIES :
Purchase of Property,Plant and Equi t and property (22.67) (0.29) (0.29)| (22.67) (0.29), (0.29)
Sale of Property,Plant and Equipment and Investment Property including Advance received 3253 2.02 202 3253 202 202
(Ir 1t in)/R ion of | in Subsidiary - (402.01) (402.01) = 2 -
(Loan given)/ Repayment received (Net) - - 110.90 - - -
Net proceeds from ( s in)/F of Other | (31.52) 455.62 313.98 (31.52) 45562 313.99
Net proceeds from ( in)/ of Fixed Dx its with Banks (0.42) (0.38) (0.89)| (0.42) (0.38), (0.89)
Interest Received 232.98 109.78 413.97 23298 109.78 41397
Dividend Received 41176 310.76 310.76 411.76 310.76 310.76
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIVITIES- CONTINUING OPERATIONS 622.66 475.50 748.44 622.66 877.51 1,038.56
NET CASH FLOW GENERATED FROM/(USED IN) INVESTING ACTIVITIES- DISCONTINUING OPERATIONS - - - - (269.08)| (62.56))
NET CASH FLOW GENERATED FROM/USED IN) INVESTING ACTIVITIES- CONTINUING AND DISCONTINUING OPERATIONS 622.66 475.50 748.44 622.66 608.43 977.00
C. FINANCING ACTIVITIES :
Dividend Paid on Equity Shares (131.67) (164.59) (164.59) (131.67) (164.59) (164.59)
Interest Paid (4.17) (3.25) (6.87) (4.17) 3.25 6.8
NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES- CONTINUING OPERATIONS (135.84 (167.84) (171.48 (135.84) (167.84) (171.46))
NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES- DISCONTINUING OPERATIONS - - - - 286.01 17.74
NET CASH GENERATED FROM/(USED IN) FINANCING ACTIVITIES- CONTINUING AND DISCONTINUING OPERATIONS (135.34)] (167.84) (171.46_1] (135.84) 118.17 (153.72)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A+B+C) 601.08 196.16 262.54 601.08 128.00 85.94
Add: Cash and Cash Equivalents at the beginning of the year/period 598.48 335.94 335.94 598.48 595.43 595.43
Less: On Account of Disposal of Subsidiary - - - - (191.33) (82.89)
Cash and Cash Equivalents at the end of the year/period 1,199.56 532.10 598.48 1,199.56 532.10 598.48




Notes:
1)

2)

3)

4)

5)

MYSORE PETRO CHEMICALS LIMITED

The above unaudited financial results were reviewed and recommended by audit committee and approved by the board of directors at its meeting held on November 14, 2025. The statutory auditor of the Company has issued an unqualified
review report.

The operations at the Phthalic Anhydride Plant at Raichur, Karnataka, were closed since July 2013. The Workmen's Union of the Holding Company had raised certain additional demands and the matter was referred to the Industrial Tribunal,
Hubbali, Karnataka by the Labour Department, Government of Karnataka. In April 2024, the matter had been decided in favour of the workmen'’s union and the Company was directed to pay monetary benefits, which was estimated to be Z
1,555.63 lakhs. The Company has filed a writ petition in the High Court of Karnataka, Kalaburagi Bench against the said order of the Industrial Tribunal, Hubbali, Kamataka and High Court of Karnataka has stayed the execution of the award of]
Industrial Tribunal, Hubbali pending final execution of the writ petition filed by the Company. The management is confident that the matter would be decided in favour of the Company and considering the same, no provision has been made in the
books and it continued to be treated as a contingent liability.

The Company is mainly engaged in the trading of organic and inorganic chemicals, which is considered to be the only reportable segment by the management after considering the effect of discontinued operations as per IND AS 105 on ‘Non-|
Current Assets Held for Sale and Discontinued Operations' (Refer Note 5). Hence, the disclosure under IND AS 108 on 'Operating Segments' is not applicable/not given.

Exceptional item for the year ended March 31, 2025 consist of (a) profit 2 1,403.75 lakhs on the sale of immovable properties and write off of capital work in progress of Z 201.75 lakhs due to discontinuing of the project and (b) as stated in Note 5
below for impairment/fair value loss of investment & loan given to subsidiary company of ¥ 2,534.59 lakhs and net loss on deconsolidation of subsidiary company Z 1,180.11 lakhs. Further, exceptional item for the half year ended September 30,
2024 consists of item mentioned in 4(a) with repsect to profit of Z 1,403.75 lakhs on the sale of immovable properties and write off of capital work in progress of Z 201.75 lakhs.due to discontinuing of the project.

The Company had consolidated the Subsidiary Company Q C Polymer Limited (England) up to October 28, 2024 (i.e. being the date of appointment of the administrator when the Holding Company loses control over the Subsidiary Company Q C
Polymer Limited as per IND AS 110). The voluntary liquidation process of Q C Polymer Limited was initiated on December 23, 2024. The loss for the period up to October 28, 2024, has been shown as loss from discontinued operations as per the|
requirement of IND AS 105 and as a result, the previous year/period figures of the subsidiary company are restated to discontinued operations.

As per the letter dated February 12, 2025, from the joint administrator of the foreign subsidiary, the Subsidiary Company has filed an Insurance Claim with its Insurance Company for the loss of its assets (GBP 1.3 million) and is also in the process|
of filing various legal claims against the other parties. However, outcome of the insurance claim and other legal proceedings are still not certain and hence, on a conservative basis, the Holding Company had recognized 100% impairment/fair
value loss aggregating to ¥ 2,534.59 lakhs with respect to its exposure of Subsidiary Company (Investment, Unsecured Loan, and Interest Receivable thereon) in the Standalone Financial Results of the Company (for the quarter ended|
December 31, 2024 and for year ended March 31, 2025) and future claims received will be recognized as income in the year of recovery/certainty to its collection. The Company had accounted for net loss on the deconsolidation of the subsidiary|
Company of ¥ 1,180.11 lakhs in the Consolidated Financial Results of the Company (for the quarter ended December 31, 2024 and for year ended March 31, 2025). This subsidiary company was earlier disclosed as "Plastic Recycling” in the|
segment information.

The details of discontinued operations of the subsidiary are given below which has been considered in Unaudited C lidated Fil

ial Resuits of the Company:
( in lakhs)

Quarter ended
June 30, 2025

Period Ended
September 30, 2025 September 30, 2024

Year Ended
March 31, 2025

Particulars September 30, 2025

(Unaudited)

September 30, 2024

(Unaudited)

(Unaudited)

(Unaudited)

(Unaudited)

(Audited)

Total Income

671.88

1,011.88

1,043.79

Total Expenses

1,524.25

2,239.03

2,153.88

Profit/(Loss) Before Tax

(852.37)

(1,227.15)

(1,110.09)

Tax Expenses

Profit/(Loss) After Tax

(852.37)

(1,227.15)

(1,110.09)

Other Comprehensive Income

6)

The figures for the previous quarter/year and prec/qcﬁggprevious quarter/year have been regrouped/reclassified wherever necessary.

Place: Mumbai
Date: November 14, 2025

re Petro Chemicals Limited

Dr. Vaijayanti Pandit|
Chairperson
DIN 06742237
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and half year ended 30™ September 2025 of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to time.

To the Board of Directors of
MYSORE PETRO CHEMICALS LIMITED

1. We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Mysore Petro Chemicals Limited (“the Company”) for the quarter and half year ended 30%"
September 2025 being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. This statement, which is the responsibility of the Company’s Management and has been approved
by the Company’s Board of Directors, has been prepared by the Company’s management in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other recognized
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the
statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statements are free of
material misstatement. A Review of Interim Financial Information consists of making inquiries,
primarily to Company’s personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in Paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulation 2015, as amended, including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For RMJ & Associates LLP
Chartered Accountants
Firm Registration No: W100281

| /\N,J'\/

Rakesh Upadhyaya

Partner

Membership No: 046271
UDIN: 25046271BMNVVN5306

-\ W100281

\

N
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Place: Mumbai
Date: 14" November 2025
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Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the
quarter and half year ended 30" September 2025 of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended time to
time.

To the Board of Directors of
MYSORE PETRO CHEMICALS LIMITED

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of Mysore Petro Chemicals Limited (“the Company” or “the Holding Company") and its Share
of Net Loss After Tax and Total Comprehensive Loss of its associate for the quarter and half
year ended 30" September 2025 being submitted by the Company pursuant to the
requirement of Regulation 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and has been
approved by the Company's Board of Directors, has been prepared by the Company’s
management in accordance with the recognition and measurement principles laid down in
the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and
other recognized accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the statement based on our review.

3. We conducted our review of the statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India
(ICAl). This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the statement is free of material misstatement. A Review of Interim
Financial Information consists of making inquiries, primarily of Holding Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33(8) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. This statementincludes the associate Company's results, known as | G Petrochemicals Limited.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review report of the other auditor referred to in
paragraph 6 below, nothing has come to the attention that causes us to believe that the
accompanying statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under section 133 of the Companies Act, 2013

OCM}‘@ ead with relevant rules issued thereunder and other recognized accounting principles

S o nerally accepted in India has not disclosed the information required to be disclosed in terms
Regulation 33 of SEBI (Listing Obligations and Discloser Requirements) Regulation, 2015, as
ended, including the manner in which it is to be disclosed, or that it contains any material
sstatement.

Branches: ® Ahmedabad ®Pune




6. The Unaudited Consolidated Financial Results/Information includes

a) The Unaudited Consolidated Financial Results also include the Company’s Share of Net
Loss After Tax of Rs. 26.51 lakhs and Rs. 198.33 lakhs and Total Comprehensive Loss of Rs.
27.37 lakhs and Rs. 200.05 lakhs for the quarter ended 30 September 2025 and for the
half year ended 30™ September 2025 respectively as considered in the Unaudited
Consolidated Financial Results, in respect of its associate, whose Unaudited Financial
Results/Information have not been reviewed by us. Our opinion is not modified in respect
of the said matter.

These Unaudited Financial Results/Information have been reviewed by other auditor
whose report has been furnished to us by the Management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures included in respect of this
associate company, is based solely on the report of the such other auditor and the
procedures performed by us as stated in paragraph 3 above.

For RMJ & Associates LLP
Chartered Accountants
Firm Registration No: W100281

VoAt

Rakesh Upadhyaya

Partner

Membership No: 046271
UDIN: 25046271BMNVV08372

Place: Mumbai
Date: 14" November 2025






